


12/31/2009 12/31/2008
Rate Total Total

ASSETS
Current Assets:

Alpine Bank Checking 54 150
Alpine Bank Money Market 0.53% 38,472 50,768
US Bank Checking 585 277
US Bank Money Market 0.40% 54,878

* Alpine Bank CDARS (Matures 6/24/10) 1.49% 87,213 215,438
Alpine Bank CDARS (Matures 6/24/10) 1.05% 176,304

* Alpine Bank CDARS - Restricted 1.49% 89,600 184,562
US Bank CD (Matures 12/28/09) 1.83% 108,861 206,449
1st Bank Petty Cash 1,000 1,000
Total Cash in Bank 556,968 658,644

Accounts Receivable 2,363 31,888
Interest Receivable 0 0
Allowance for Doubtful Assessments (325) (325)
Prepaid Expenses 1,161 1,699

Total Current Assets 560,167 691,905

Total Property & Equipment 0 0

SINGLETREE PROPERTY OWNERS ASSOCIATION
BALANCE SHEET
December 31, 2009

& December 31, 2008

Total Assets 560,167 691,905

12/31/2009 12/31/2008
Total Total

LIABILITIES
Liabilities:

Accounts Payable 12,254 12,164
Income Tax Payable 0 0
Prepaid Assessments 0 104,300
DRC Escrow Deposits 89,600 184,562
Total Liabilities 101,854 301,026

Net Assets:
Reserved for Legal Expense 100,000 100,000
Reserved for Open Space 75,000 75,000
Reserved for Future Operations 100,000 100,000
Reserved for Capital Projects 100,000 100,000
Unrestricted 83,312 15,879
  Ending Net Assets 458,312 390,879

  Total Liabilities & Net Assets 560,167 691,906
See accompanying accountant's report. =  =  

* Alpine Bank funds are distributed to banks through the CDARS program to insure the funds
are fully insured.
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