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January 25, 2011

Division of Local Government
1313 Sherman Street, Room 521
Denver, CO 80203
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Berry Cr...kMetropolitan District
PO Box 1058· Edwards, CO 81631

(970) 916-1611· (970) 916--1614 FAX
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Attached is the 2011 Budget for the Berry Creek Metropolitan District in Eagle County,
Colorado, submitted pursuant to Section 29-1-116, C.R.S. This Budget was adopted on
November 23, 2010. If there are any questions on the budget, please contact Mr. Kenneth 1.
Marchetti, telephone number 970-926-6060.

The mill levy certified to the County Commissioners of Eagle County is 8.746 mills for all
general operating purposes, subject to statutory and/or TABOR limitations; 6.354 mills for G.O.
bonds; 0.000 mills for refund/abatement; and 1.923 mills for Temporary Tax CreditJMill Levy
Reduction. Based on an assessed valuation of $86,734,410, the total property tax revenue is
$1,142,899.32. A copy of the certification of mill levies sent to the County Commissioners for
Eagle County is enclosed.

I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax
levies to the Board of County Commissioners of Eagle County, Colorado.

Sincerely, IC;~

y{'V\G\.v~
K~~~ J. Marchetti
District Administrator

Enclosure(s)



BERRY METROPOLITAN DISTRICT

201 J BUDGET MESSAGE

Berry Creek Metropolitan District is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act. The District was
established to provide recreational facilities, fire protection services, water services, cable TV
services and to construct and [mance roadways and storm drainage facilities.

The District has one employee and specific operations and administrative functions are
contracted.

The following budget is prepared on the modified accmal basis of accounting, which is
consistent with the basis ofaccounting used in presenting the District's financial statements.

2011 BUDGET STRATEGY

The District's strategy in preparing the 2011 budget is to strive to provide the type of community
and recreational facilities and levels of services desired by the property owners and residents of
the District in the most economic maimer possible. The District is levying a debt service mill
levy that will cover the District's debt service. The District is continuing to levy an operating
mill levy for the other services it provides at the sanle rate as prior years which will ellable it to
continue to provide the services it has historically been providing.

The District has developed a lalldscaping plm that will be implemented over a ten-year phase-in
process. The District completed the first two phases and has budgeted for phase three, which
includes the west-end entrallce in 20 II.



RESOLUTIONS OF BERRY CREEK METROPOLITAN DISTRICT

TO ADOPT 2011 BUDGET

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET FOR THE BERRY CREEK METROPOLITAN DISTRICT,
COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF
JANUARY 2011 AND ENDING ON THE LAST DAY OF DECEMBER 2011.

WHEREAS, the Board of Directors of the Berry Creek Metropolitan District has appointed a
budget committee to prepare and submit a proposed 2011 budget at the proper time; and

WHEAREAS, such committee has submitted a proposed budget to this governing body at the
proper time, for its consideration, and;

WHEREAS, upon due and proper notice, published or posted in accordance with the law, said
proposed budget was open for inspection by the public at a designated place, and a public
hearing was held on October 26, 2010, and interested taxpayers were given the opportunity to
file or register any objections to said proposed budget; and;

WHEREAS, whatever increases may have been made in the expenditures, like increases were
added to the revenues or planned to be expended from reserves/fund balances so that the budget
remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Berry Creek
Metropolitan District, Eagle County, Colorado:

Section 1.

Section 2.

That the budget as submitted, amended, and summarized by fund, hereby is
approved and adopted as the budget of the Berry Creek Metropolitan District for
the year stated above.

That the budget hereby approved and adopted shall be certified by any officer or
the District Administrator of the District and made a part of the public records of
the District.

(THE REMAINDER OF TIllS PAGE INTENTIONALLY LEFT BLANK)
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RESOLUTIONS OF BERRY CREEK METROPOLITAN DISTRICT (CONTINUED)

TO SET MILL LEVIES

A RESOLUTION LEVYING PROPERTY TAXES FOR THE YEAR 2011, TO HELP
DEFRAY THE COSTS OF GOVERNMENT FOR THE BERRY CREEK METROPOLITAN
DISTRICT, EAGLE COUNTY, COLORADO, FOR THE 2011 BUDGET YEAR.

WHEREAS, the Board of Directors of the Berry Creek Metropolitan District, has adopted the
annual budget in accordance with the Local Government Budget Law, on November 23, 2010
and;

WHEREAS, the amount of money necessary to balance the budget for general operating
expenses and capital expenditure purposes from property tax revenue is $758,579. I5 and;

WHEREAS, the Berry Creek Metropolitan District finds that it is required to temporarily lower
the general operating mill levy to render a refund for $166,790.27, and;

WHEREAS, the amount of money necessary to balance the budget for capital expenditure
purposes from property tax revenue approved by voters or at public hearing is $0.00, and;

WHEREAS, the amount of money necessary to balance the budget for voter approved bonds and
interest is $551,110.44, and;

WHEREAS, the 2010 valuation for assessment for the Berry Creek Metropolitan District, as
certified by the County Assessor is $86,734,410.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the BERRY CREEK
METROPOLITAN DISTRICT, EAGLE COUNTY, COLORADO:

Section 1.

Section 2.

Section 3.

That for the purposes of meeting all general operating expenses of the Berry
Creek Metropolitan District during the 2011 budget year, there is hereby levied a
tax of 8.746 mills upon each dollar of the total valuation for assessment of all
taxable property within the District for the year 2010.

That for the purposes of rendering a refund to its constituents during budget year
2011 there is hereby levied a temporary tax creQit/mill levy reduction of 1.923
mills.

That for the purpose of meeting all capital expenditures of the Berry Creek
Metropolitan District during the 2011 budget year, there is hereby levied a tax of
0.00 mills upon each dollar of the total valuation for assessment of all taxable
property within the District for the year 2010.

(THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)
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RESOLUTIONS OF BERRY CREEK METROPOLITAN DISTRICT (CONTINUED>

TO SET MILL LEVIES (CONTINUED>

Section 4.

Section 5.

That for the purpose of meeting all payments for bonds and interest of the Berry
Creek Metropolitan District during the 2011 budget year, there is hereby levied a
tax of 6.354 mills upon each dollar of the total valuation for assessment of all
taxable property within the District for the year 2010.

That any officer or the District Administrator is hereby authorized and directed to
either immediately certify to the County Commissioners of Eagle County,
Colorado, the mill levies for the Berry Creek Metropolitan District as hereinabove
determined and set, or be authorized and directed to certify to the County
Commissioners of Eagle County, Colorado, the mill levies for the Berry Creek
Metropolitan District as hereinabove determined and set based upon the final
(December) certification of valuation from the county assessor.

(THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)
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RESOLUTIONS OF BERRY CREEK METROPOLITAN DISTRICT (CONTINUED>

TO APPROPRIATE SUMS OF MONEY
(pURSUANT TO SECTION 29-1-108, C.R.S.)

A RESOLUTION APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS AND
SPENDING AGENCIES, IN THE AMOUNT AND FOR THE PURPOSE AS SET FORTH
BELOW, FOR THE BERRY CREEK METROPOLITAN DISTRICT, EAGLE COUNTY,
COLORADO, FOR THE 2011 BUDGET YEAR.

WHEREAS, the Board of Directors has adopted the annual budget in accordance with the Local
Government Budget Law, on November 23,2010, and;

WHEREAS, the Board of Directors has made provision therein for revenues in an amount equal
or greater to the total proposed expenditures as set forth in said budget, and;

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues and
reserves or fund balances provided in the budget to and for the purposes described below,
thereby establishing a limitation on expenditures for the operations of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BERRY CREEK METROPOLITAN DISTRICT, EAGLE COUNTY, COLORADO:

Section 1. That the following sums are hereby appropriated from the revenues of each fund,
to each fund, for the purposes stated:

GENERAL FUND:
Current Operating Expenses
Capital Outlay

TOTAL GENERAL FUND:

DEBT SERVICE FUND:
Debt Service Expenditures
Transfers to Operating

TOTAL DEBT SERVICE FUND:

$537,235
$200,950

$738,185

$571,233
10,189

$581.422

(THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)
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RESOLUTIONS OF BERRY CREEK METROPOLITAN DISTRICT (CONTINUED>

TO ADOPT 2011 BUDGET. SET MIT,L LEVIES AND
APPROPRIATE SUMS OF MONEY

(CONTJNUED)

The above resolutions to adopt the 2011 budget, set the mill levies and to appropriate sums of
money were adopted this 23rd day ofNovember, 2010,

AttestLM I< Qe.• Q flu~__

Title: ~'r (lIl.MA/
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ROBERTSON & MARCHETTI, P.C.
Certified Public Accountants

December 6, 20 I0

Board of Directors
Berry Creek Metropolitan District

I have compiled the accompanying statement of revenues, expenditures and changes in fund balance with
budgets of the Berry Creek Metropolitan District for the ten month period ended October 31,2009 in
accordance with Statements on Standards for Accounting and Review Services issued by the American
InstituteofCertified Publ ic Accountants. I also compiled the accompanying budget and forecast of revenues,
expenditures and changes in fund balance for calendar year 20 I0 and the adopted budget for calendar year
2011, in accordance with standards established by the American Institute of Certified Public Accountants.

A compilation of historical financial statements is limited to presenting in the form of financial statements
information that is the representation of management. I have not audited or reviewed the accompanying
financial statements and, accordingly, do not express an opinion or any other form of assurance on them.

A compilation ofa forecasted financial statement is limited to presenting in the form ofa forecast, infol111ation
that is the representation of management and does not includrevaluation of the support for the assumptions
underlying the forecast. I have not examined the forecast and, accordingly, do not express an opinion or any
other form of assurance on the accompanying forecasted statement or assumptions. Furthermore, there will
usually be differences between the forecasted and actual results, because events and circumstancesfrequently
do not occur as expected and those differences may be material. I have no responsibility to update this report
for events or circumstances occurring after the date of this report.

Management has elected to omit substantially all of the disclosures as of October 3 I, 2009, required by
generally accepted accounting principles. Management has also elected to omit the summary of significant
accounting policies required by the guidelines for presentation of a forecast established by the American
InstituteofCe.tified Publ ic Accountants. Ifthe om itted disclosures and statement ofcash flows were included
in the historical financial statementsand ifthe summaryofsignificant accounting policies were included in the
budget and forecast, they might influence the user's. conclusions about the District's historical financial
position, results of operations, and cash flows and the forecasted results of operations and fund balances.
Accordingly, the historical financial statements and forecast are not designed for those who are not informed
about such matters.

The actual historical information for calendar year 2009 is presented for comparative purposes only. Such
information is taken from the financial statements for the District for the year ended December 31,2009, which
have been audited by McMahan and Associates, LLC and upon which th~y expressed an unqualified opinion
in their report dated May 28, 2010.

I am not indepenoont with respect to Berry Creek Metropolitan District

7~C
Kenneth J. Marchetti, CPA
President

28SecondS/l'ee/, Sui/e213, Edwards, CO 81632
Phone (970) 926-6060; Fax (970) 926-6040



BERRY CREEK METRO DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES I Modified Accrual Basis
ACTUAL, BUDGET, AND FORECAST FOR THE PERIODS INDICATED

Printed: 31-Jan-11

Twelve Months Twelve Months

, Cal Yr 2010 Variance CalYr % Ended % Ended Variance 2011
2009 Adopted Favorable 2010 of 12131/2010 of 12/3112010 Favorable Adopted

Actual Budaet (Unfavor) Forecast Total Actual YrBat Budget (Unfavor) Budaet BUDGET ASSUMPTIONS
79,165,380 87,349,900 87,349,900 86,734,410 Prelim Certification

8.746 8.746 8.746 8.746 Same as last year
(0.819) (0.819) (1.923\ Credit to raise same taxes
7.927 7.927 6.823

691,912 692,423 0 692,423 86% 689,352 100% 692,423 (3,071) 591,789
28,137 27,697 (3,462) 24,235 3% 22,900 B3% 27,697 (4.796) 23,672 4.0%-4.5% of Property Taxes
54,161 0 12,757 12,757 2% 12,757 NfA 0 12,757 0
30,664 29,969 (5.327) 24,642 3% 22,858 76% 29,969 (7,111) 27,688 Interest on Fund Balance

6,371 6,840 (B26) 6,014 1% 6,014 BB% 6,840 (B26) 6,840 Estimate
14,561 10,000 2,500 12,500 2% 12,450 125% 10,000 2,450 10,000 Estimate

4BO 300 350 650 0% 695 232% 300 395 600 Estimate
5,325 5,000 1,000 6,000 1% 6,075 122% 5,000 1,075 7,500 Estimate
1,079 1,000 1,694 2,694 0% 4,027 403% 1,000 3,027 1,000 Estimate

20,804 19,828 0 19,828 0% 19,054 95% 19,828 (774) 19,B2B 25% of Personnel Costs

853,494 793,056 8,687 801,743 100% 796,182 100% 793,056 3,126 688,916

47,526 40,016 (4,9B5) 45,000 9% 45,954 115% 40,016 (5,93B) 41,216 Based on 2010 with 3% increase
5,400 5,600 (200) 5,800 1% 5,800 104% 5,600 (200) 5,200 Based on 2010 with 3% increase
2,042 2,100 0 2,100 0% 1,442 69% 2,100 65B 2,000 Based on 2010 with 5% increase
8,601 8,766 (6B7) 9,453 2% 9,453 108% 8,766 (6B7) 9,500 Based on 2010 with 3% increase

0 10,000 10,000 0 0% 0 0% 10,000 10,000 o Community Recreation Programs
B02 4BO 0 4BO 0% (47) -10% 4BO 627 4BO Estimate

4,000 4,000 1% 3,400 B5% 4,000 600 6,000 Possible Compensation after Election
B03 B43 110 733 0% 733 B7% 843 110 B43 Based on 2010 with 5% increase

14,796 15,000 222 14,778 3% 14,778 99% 15,000 222 19,211 Estimate
0 6,500 5,957 543 0% 543 B% 6,500 5,957 o Directors Election

7,253 7,000 0 7,000 1% 5,370 77% 7,000 1,630 7,500 Estimate
7,590 7,818 177 7,641 2% 7,641 9B% 7,818 177 7,641 Based on 2010 with 3% increase

14,323 12,000 (B,OOO) 20,000 4% 27,248 227% 12,000 (15,24B) 15,000 Estimate
0 1,000 0 1,000 0% 0 0% 1,000 1,000 ° Based on 2010

9,518 6,000 (2,000) 8,000 2% 8,496 142% 6,000 (2,496) 6,000 Estimate
0 0% NfA 0 0

72,500 72,100 3,100 69,000 14% 68,813 95% 72,100 3,287 72,100 Based on 2010 with 3% increase
0 0 (5,000) 5,000 1% 4,488 NfA 0 (4,4BB) 5,500 Anticipated contribution

5,716 7,210 1,804 5,406 1% 5,395 75% 7,210 1,815 7,210 10% of Personnel
4,000 6,000 0 6,000 1% 6,000 100% 6,000 0 6,000 Anticipated contribution
2,765 2,431 0 2,431 0% 2,547 105% 2,431 (116) 2,553 Based on 2010 with 5% increase

20,807 20,773 (0) 20,773 4% 20,710 100% 20,773 63 17,754 3% of property tax
1,664 2,300 0 2,300 0% 2,IB3 95% 2,300 117 10,000 Based on 2010

226,103 . 237,936 49B 237,438 47% 240,946 101% 237,936 3,010 241,708

!>.~,

".iJi..GENElfAL FiUNPi

Assessed Value
Operating Mill Levy Rate
Temporary Milll Levy Credit
Net Mill Levy
REVENUES
Property Taxes
Specific Ownership
Tap Fees
Interest Income ~ General
Lottery
Community Center
Community Center - Cleaning
Exercise Class Income
Other
SPOA Contribution to Personnel Cos'

TOTAL REVENUE
General & Administration Exp
Accounting & Administration
Audit
Cell Phones
Community Activities
Contribution to Reo Programs
Credit Card Fees
Director Compensation
Dues and Subscriptions
Edwards Community Authority
Elections
Exercise Classes
Insurance
Legal
Miscellaneous
Office Expense
Open Space Management
Personnel
Health Insurance
Personnel Taxes
Singletree Property Owners Assoc
TelephoneJDSL
Treasurer's Fees
Web Site Maintenance

TotaIG&A
See accompanying accountant's report .
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Twelve Months Twelve Month.
Cal Yr 2010 Vllrlllnce Cal Yr % Ended % Snded Variance 2011
2... Adopted Fllvonable 2010 of 1213112010 of 1213112010 FavorabkJ Adopted
Actual Bud'" (Unfnor) Foree..t Total Actual Bgt Budget (Unfavo,) Budget BUOGETASSUMPnoNS

24,539 12,860 (7,700) 20,580 4% 20,560 160% 12,860 (7,700) 33,760 Per Contract
5,093 4,000 (7,491) 11,491 2% 11,491 287% 4,000 (7,491) 7,000 Eatimate...xmes lights
9,239 3,000 1,564 1,436 .% 1,521 51% 3,000 1,479 9,000 E.stimate
7,109 7,000 (2,017) 9,017 2% 9,017 129% 7,000 (2,017) 7,000 E.stimate
1,354 8,000 2,584 5,418 1% 5,416 68% 8,000 2,584 8,400 Per Contract
2,600 15,750 0 15,750 3% 14,009 89% 15,750 1,741 9,000
3,394 3,565 72 3,513 1% 3,513 98% 3,585 73 3,693 3% Increase
7,694 2,100 (9,193) 11,293 2% 14,472 669% 2,100 (12,372) 7,50. Estimate

34,650 34,650 0 34,850 7% 28,875 83% 34,650 5,775 35,890 Per Contract
16,688 16,095 2,997 13,097 3% 13,097 81% 16,095 2,997 13,500 Based on 2010 with 3% Increase

7,097 9,085 1,885 7,200 1% 6,795 75% 9,085 2,290 7,200 Based on 2010 with 3% Increase
0 1,082 (780) 1,861 0% 1,861 172% 1,082 (780) 20,214 Based on 2010 with 3% Increase

13,888 14,444 (2,844) 17,288 3% 17,288 120% 14,444 (2,844) Based on Contract
35,955 29,950 (587) 30,537 6% 30,537 102% 29,950 (587) 31,450 Per Contract
21,623 27,044 1,669 25,375 5% 25,375 94% 27,044 1,668 28,141 Per Contract
11,983 13,230 2,000 11,230 2% 10,534 80% 13,230 2,696 15,427 No Increase In user fee amount
2,571 4,000 2,875 1,125 0% 1,125 28% 4,000 2,875 2,500 Per Contract

204174 208,874 14,966 220 13. 44% 215484 105% 205,874 9610 239413

0 0 0% 0 NlA 0 0
993 1,158 0 1,158 0% 1,149 99% 1,158 9 1,216 8esed on 2010 w;u, 5% increase

14,400 14,400 0 14,400 3% 14,400 100% 14,400 0 14,400 Baaed on 2010
1,797 1,928 0 1,928 0% 1,565 81% 1,926 361 1,926 Baaed on 2010 with 5% Increase
1,169 1,000 0 1,000 0% 382 38% 1,000 618 1,000 B.sed on 2010

680 1,736 738 1,000 0% 940 54% 1,736 798 1,000 Besed on 2010
2,480 3,150 (4,850) 8,000 2% 7,525 239% 3,150 (4,375) 3,150 Baaed on 2010
3,214 4,122 922 3,200 1% 2,399 58% 4,122 1,723 3,600 B••ed on 2010 with 7% increase
6,683 3,000 0 3,000 1% 1,715 57% 3,000 1,285 2,500 B••ed on 2010

0 2,500 2,600 0 0% 0 0% 2,500 2,500 2,600 Estimate
788 700 (200) 900 0% 760 109% 700 (60) o Based on 2010
342 1,218 0 1,218 0% 417 34% 1,218 801 500 Blsed on 2010 with 5% increase

4,683 5,625 0 6,626 1% 6,219 111% 5,625 (594) 5,625 Per Contract
2,970 ,3,749 0 3,749 1% 3,458 92% 3,749 290 5,136 Based on 2010 with 5% Increase
1,931 2,205 1,205 1,000 0% 421 19% 2,205 1,784 1,500 Based on 2010 with 6% increase
1,697 3,004 1,004 2,000 0% 1,678 56% 3,004 1,326 2,000 Based on 2010 with 9% increase

0 10,000 10,000 0 0% 0 0% 10,000 10,000 10,000 Contingency

43795 69492 11317 48176 10% 43,028 72% 59,492 16464 68063

) 474072 503,302 3161 606 453 100% 499,459 '9% 503,302 3843 637235

, 379,422 2t1l784 8531 29....0 296.723 289,754 6,969 151,681

OPERATING EXPENDITURES SUBTO'

Operating Rev OVer (Under) Expense

Corrmunity Center ExpemIn
Administration
Cable Television
Comm Center Mgmt & Cleaning (Dan)
Electric
Exercise Equipment Maintenance
Extra Cleaning
Maintenance Service T&M (Inc Dan)
Natural Gas
Outside Services
Parking Lot Striping/Seal Coat
Pest Control
Security
Snow Plowing
Supplies & Materials
Trash Service
Water & Sewer
Contingency (Operating)

Total Community Center Expen1le.

Par1tsJBuiJdingsIRoada Exp
Beds and weeds (Garden Creations)
Bldg & Equip Maintenance
Charolais Circle Pond Maintenance
Irrigation (Sonnenalp Golf)
Landscape Maintenance
Maintenance Services T&M {Dan & Oth
MosqUito Control
Outside Supplies & Services
ParksJ Facilities Mgmt Contract Work
Road Striping
Street Lights & Park Electric
Tree Care (Brush Creek Landscaping)
Tree Care (Mountain Valley Ventures)
Turf Maintenance (STI Services, Inc)
Turf Maintenance (Sonnenalp Golf)
water & Sewer
Weed Control (Mtn Valley Ventures)

Total Parks. Buildings & Road.

BERRY CREEK METRO DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES I Modified Accrual Ba.l.
ACTUAL, BUDGET, AND FORECAST FOR THE PERIODS INDICATED

GENslVoirFUND(CONTfliusoJ
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Twelve Months Twelve Months,
Cal Yr 2010 Variance CalYr % Ended % Ended Variance 2011c
2009 Adopted Favorable 2010 of 12131/2010 of 1213112010 Favorable Adopted
Actual Budaet (Unfavor) Forecast Total Actual Bo' Budget (Unfavor) Budoet 0

0 0% N/A 0 0
0 5,000 (10,000) 15,000 3% 14,470 289% 5,000 (9,470) 1,500 Path Improvements
0 0 0% N/A 0 0
0 (377,621) 377,621 90% 383,337 N/A 0 (383,337)
0 0 0% 0 N/A 0 0

r, 0 0 0% 577 N/A 0 (577)
ject 50,000 (50,000) (50,000) N/A 0 50,000

(1,000) 1,000 0% 1,000 N/A 0 (1,000)
0 0 0% 0 N/A 0 0
0 10,000 10,000 0 0% 0 0% 10,000 10,000

0 0 0% N/A 0 0 49,450
0 0 0% N/A 0 0
0 0 0% N/A 0 0
0 0 0% NlA 0 0 0

0 0 0% 0 N/A 0 0
13,612 0 0% 0 N/A 0 0

(3,500) 3,500 1%
137,827 120,000 (621) 120,621 26% 120,621 101% 120,000 (621) 100,000

I. 25,000 (25,000) -5% (25,000) 0 25,000 (25,000)
67,077 15,000 (4,361) 19,361 4% 24,296 162% 15,000 (9,296) 15,000 Design & Constr Mgt

0 5,000 3,500 1,500 0% 1,500 30% 5,000 3,500
h 29,000 0 0% 0 N/A 0 0

0 0 0% 0 N/A 0 0
0 12,000 12,000 0 0% 0 0% 12,000 12,000

3,150 0 0% 0 N/A 0 0
2,888,400 (6,565) 6,565 1% 6,565 N/A 0 (6,565)

0 100,000 100,000 0 0% 0 0% 100,000 100,000 60,000 To be Identified

'L 3,139,066 267,000 203,169) 470,169 100% 477,366 179~a 267,000 210,366 200,950

, (2,759,644) 22,764 (197,633) (174,879 180,642' 22,764 (203,396) (49,269

0 0 0 N/A 0 0 0

0 0 0 N/A 0 0 10,189
0 0 0
0 0 0

(2,759,644) 22,754 ('97,633) (174,879 180,642 22,754 203,396 39,080

4,774,105 1,997,951 16,510 2,014,461 2,014,461 1,997,951 16,510 1,845,864

F 2,014,461 2,020,705 (181,123) 1,839,583 1,833,819 2,020,705 (186,886) 1,806,784 0
- - - - - -

General Fund Balance-Beginning of
GENERAL FUND BALANCE·END

See accompanying accountant's report.

BERRY CREEK METRO DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES I Modified Accrual Basis
ACTUAL, BUDGET, AND FORECAST FOR THE PERIODS INDICATED

GENERA~IFU~D;(~.M:nNOED)"_

CAPITAL
Community Ctr Maior Projects
Chip Ramsey Park
Park Benches
Burying Power Lines
Bear Proof Trash Cans
Berm LandscapelTrees (Hackamol
SPOA Contribution to Power Line
Community Center FF&E
Community Center Improvements
1-70 Interchange ImprlSpur Road
ECA - 1-70 Interchange Landsca
1-70 Interchange Other Improvem
Spur Road Phase II (Tentative)
Entrance Sidewalks (Tentative)
Entrance Landscaping/Relocation
Exercise Equipment
Camera System Upgrades
Master Landscaping Implementati
SPOA Contribution to Landscape
Master Landscape Plan
Open Space & Trails
Recreational Facilities Berry Creel
Security Upgrade
Speed Control
Tree Irrigation Update
Underpass Improvement
Capital Projects BUdget

CAPITAL EXPENDITURES SUBTI

REV OVER(UNDER) EXPEND AF'
OTHER FINANCING SOURCES
Transfer in (out) Water Utility Fund
Transfer in (out) - General Fund
Transfer in (out) Debt Service Fund
Bond Proceeds
Bond Cost of Issue

NET REV OVER (UNDER) EXPEN

Components of Fund Balance:
Operating Reserve (1 yr op exp) 506,453 503,302 506,453 506,453 537,235
Open Space and Trails 50,000
Underpass Improvement 25,000
Board Reserved for Edwards Spur Road 200,000
Reserved Bond Funds
Available for Capital, Projects & Repl 1,508,009 1,517,403 1,333,130 1,052,366 1,269,549

Total General Fund Balance 2,014,461 2,020,705 1,839,583 1,833,819 ~7B4

Page 4



BERRY CREEK METRO DISTRICT
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES I Modified Accrual Basis
ACTUAL, BUDGET, AND FORECAST FOR THE PERIODS INDICATED

Printed: 31-Jan-11

Page 5

Twelve Months Twelve Months
Cal Yr 2010 Variance CalYr % Ended % Ended Variance 2011
2009 Adopted Favorable 2010 of 12131/2010 of 12/31/2010 Favorable Adopted
Actual Budget (Unfavor) Forecast Total Actual Bat Budget (Unfavor) Budaet BUDGET ASSUMPTIONS

79,165,380 87,349,900 87,349,900 86,734,410 -0.7%
6,760 6,260 6,260 6.354

33
454,893 458,587 0 458,587 96% 456,553 100% 458,587 (2,034) 551,110

18,499 18,343 (2,980) 15,363 3% 15,167 .3% 18,343 (3,177) 22,044 4.0% of property tax
4,505 6,879 (2,679) 4,200 1% 3,659 53% 6,879 (3,220) 8,267 Interest on Fund Balance

477,897 483,809 {S,659} 478,150 100% 475,379 100% 483,809 (8,430) 581,422

245,000 260,000 0 260,000 46% 260,000 100% 260,000 0 270,000 Per debt service schedule
65,000 60,000 0 60,000 11% 60,000 100% 60,000 0 65,000 Per debt service schedule

5,000 5,000 0 5,000 1% 5,000 100% 5,000 0 5,000 Per debt service schedule
22,630 15,476 0 15,476 3% 15,476 100% 15,476 0 7,884 Per debt service schedule
66,030 63,853 0 63,853 11% 63,853 100% 63,853 1 61,724 Per debt service schedule

141,897 141,694 (1) 141,695 25% 141,695 100% 141,694 (1) 141,491 Per debt service schedule
0 1,000 750 250 0% 250 25% 1,000 750 o Estimated

13,679 13,758 (0) 13,758 2% 13,716 100% 13,758 42 16,533 3% of property tax
0 3,600 0 3,600 1% a 0% 3,600 3,600 3,600

559,236 664,381 749 563,632 100% 559,989 99% 564,381 4,392 571,232

{81,339 180,5711 (4,9101 (86,482) (84,609) (80,571) (4,038 10,189

0 0 0 a 0 0 0 0
0 a 0 0 a 0 0 0
0 0 0 0 a
a a 0 0 0 (10,189) Transfer to General Fund

ANCING
(81,339) 80,571) (4,910) (85,482) 84,609 80,571 (4,038) a

172,886 88,885 2,662 91,547 91,547 88,885 2,662 6,754

D 91,547 _8,314 (2,248) 6,065 6,938 8,314 (1,375) 6.754

- -

Debt Service Fund Bal - Beginning

DEBT SERVICE FUND BALANCE-EN

See accompanying accountanfs report .

EXPENDllURES
Principal-1998/08B
Principal-2002 (thru 2015)
Principal 2008A Bonds (Thru 2027)
Interest-199B/200BB
Interest-2002 (Thru 2015)
Interest 200SA Bonds (Thru 2027)
Paying Agent Fees
Treasurer Fees 3%
Contingency

TOTAL EXPENDITURES

EXCESS REVENUE
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES
issuance of Refunding Bonds
Bond Redemption
Cost of Issuance
Transfers from (to) General Fund

EXCESS REVENUE AND OTHER FIN,
SOURCES OVER (UNDER EXPENDITI

Property Taxes
Specific Ownership
Interest Income

TOTAL REVENUE

Assessed Value
Debt Service Mill Levy Rate

DEBt SERY1CErijl.mL-:-~>=':,~



056 County Tax entity code DOLA LGID/SID 1900611

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

$

TO: County Commissioners' of Eagle County, Colorado.

On behalfof the Berry Creek Metropolitan District, the Board of Directors ofthe Berry Creek Metropolitan District

Hel"eby officially certifies the following mills to be levied against the taxing entitfs GROSS
assessed valuation of: (Gross assessed valuation, Line 2 of the Ceniticntion ofValuntiOll From DLG 57) 86,734,410

Note: If the assessor certified a NET assessed valuation (AV) different than the GROSS AV due to a
Tax Increment Financing (TIF) Area the tax levies must be calculated using the NET AV. The
taxing entity's total property tax revenue will be derived from the mill levy multiplied against the
NET assessed valuation of: (NET assessed vnluation. Line 4 of the Cenification ol"Valuation Fonn DLG 57) $

Submitted:
(notI3lerth.1l1 Dec 15)

December 10, 20 I0
(ddlmm/yyyy)

86,734,410

forbudgeUfiscalyear ~2~0~1~1,-- ___
(yyyy)

PURPOSE LEvy2 REVENUE2

I. General Operating Expenses 8.746 mills :::.$_----'-'75:::8"',5'-'.7",,9.'-'.1:::.5

2. (MINUS) Temporary General Property Tax CrediU
Temporary Mill Levy Rate Reduction

(1 .923) 01 ilis ...:$"----,(",16",6",,7",9",0"-"2:.:71.-)

SUBTOTAL FOR GENERAL OPERATING: '--__6'--.8'--2-'--3Imills 1....:$_----:.5-'-.91:..:.'7,--8",8,--.8--,--8I

551,110.446.354 mills $"------=-'-'-'-'=--'-'-

3. General Obligation Bonds and Interest [Special Districts

must certify separately for each debt pursuant to 29-1-30 1(I.7),C.R.S.;
see page 2 of this form.]

4. Contractual Obligations Approved at Election [Per 29-1-301(1.7) C.R.S.] 0.000 mills $"---------

5. Capital Expenditures [These revenues are not subject to the

statutory property tax revenue limit if they are approved by counties and

municipalities through publie hearing pursuant to 29-1-301(1.2)C.R.S. and

for special districts through approval from the Division of Local Government

pursuant to 29-1-302(1.5)C.R.S. or for any taxing entity if~pproved at election.]

0.000 mills $"---------

6. Refunds!Abatements 0.000 mills $"'------

7. Other (specify): _--' _

[These levies and revenues are for purposes not subject to 29-1-301 C.R.S.

that were not reported above]

0.000 mills $"'------

TOTAL: [Sum ofGeneral Opemting Subtotal and Lines 3 to t
Contact person:

Signed:

Kenneth J Marchetti 11 4J--
~CkJ!lVW

13.177lmillsl $ 1,142,899.321

Daytime phone: (970) 926-6060 x8

Title: iJJbl.r'n(15~
Include one copy ofIhis laY en ty's completedform whenjiling Ihe local governmelJl's budget by January 31st, per 29-1-1 13 Cn.S. with the Division of
Local Government (DLG), Room 52J. J313 Shermall Street, Denver. Colorado 80203. Questions? Call DLG (303) 866-2J56.

1 If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate fonn for each
county and certify the same levies unifonnly to each county per Al1icle X. Section 3 of the Colorado Constitution.

2 Levies must be rounded tothrce decimal plnces and revenue must be calculnted from the totaWEr assessed valualion (Line 4 of Fonn
DLG57 on the County AssessorlsOnal certification ofvaltmtion).

Form DLG 70 (rev 6/07) Page 1 of 2



CERTIFICATION OF TAX LEVIES, continued
BERRY CREEK METROPOLITAN DISTlUCT

THIS SECTION APPLIES TO TITLE 32. ARTICLE I SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.s,). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certiry separate mill levies and revenue to the
Board ofCounty Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District's or Subdistrict's total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page I, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS:

I. Purpose oflssue:
Series:
Date of Issue:
Coupon rate:
Maturity Date:
Levy:
Revenue:

2. Purpose oflssue:

Series:
Date oflssue:
Coupon rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon rate:
Maturity Date:
Levy:
Revenue:

Refunding
General Obligation Refunding Bonds Series 2008
June 2, 2008
2.92%
December 2011
3.204
$277.897.05

Refunding
General Obligation Refunding Bonds Series 2002
September I. 2002
2.50% to 4.15%
December 2015
1.461
$126,718.97

Road Construction
General Obligation Bonds Series 2008
March 25, 2008
4.06%
December 2028
1.689
$146.494.42

Use multiple copies afthis page as necessary to separately report all bond and contractual obligations per 32-1-1603, C,R.S.

Form DLG 70 (rev 6/07) Page 2 012



AMENDED CERTIFICATION OF VALVES

Name of·JuriscflClion:BERRY CREEK METRO DISTRICT, 056 New District:

USE FOR STATUTORY PROPERTY TAX REVENUE UMIT CALCULATIONS (5.5% UMIT) ONLY

In_nee with 39-6-121(2Xa) and 3&-5-128(1), C.R.S. The telal Ass..sedValuallonS for taxabla yaar . 2010
In EAGLE COUNTY On 1lfW2010 . M:

-.Year's Net Total Assessed Veluelion:

Current Year's Gross Total As....ed Vaiuetion:

(-) Less TIF clstMcllncremanl, If any:

CUrrent y..~.·NetTolIl Assessed Veluatlon:

S87,349,9oo

S86,734,410

SO

$86,734,410

S715.46

SO.OO

$247,180

SO

'SO

SO

SO

New Construction":

Incteased Produdlon of Producing Minos-:

ANNEXATIONSIINCLUSIONS:

Previously Exempt Federal Property"":

New PrlmlllY 01 or Gas pcoduction from any
01 and Gas leasehold or land (29-1·301(1)(b) C.R.S.)""

T"""sR_ las! yaar on omtted property
as ofAugust 1 (29-1-301(1 Xa) C.R.S.) Includes an revenue
_ed on wluollon not previously certili,ed.

Taxes Abated or Refunded as of August 1
(3&-1G-114(1XaXIXB) C.R.S.): .

This value reIIects personal property exemption. IF enacted by the juMsdictlon es aUlhOliZed by Art. X. Sec. 20(8)(b), Colo. COnslltulion
• New COnstruction Is dofined es: Taxabla real property structures and the personal property connected WIth the structure.
- Jllisdlc:llon must submlta certification to the DIvIsion of Local Government In order for a value to be accrued (DLG52 & 52A)
- JuMsdicl10n must submit an applcation to the Division of Local Government in order for a wlue to be accrued. (DLG 52B)

USE FOR 'TABOR' LOCAL GRCNVTH CALCULATIONS ONLY

In aCCOll!ance WIIh the Art. X. sec:. 20, Colorado Constitution and 3&-5-121(2)(b). C.RS. The AclualValualions for the taxable yoar 2010
In EAGLE COUNTY On 1lfW2010 he:

Current Yea~sTotal AcIIlal Value 01 AI Rell~:

ADDrnoNs TO TAXABLE REAL PROPERTY:
construction of _ real property t"",rovements"":

ANNEXATKlNSIINCLUSIONS:

Increa..d Mining Prodoction-:

PrevIously exempt property:

Oil or Gas production from a new weO:

Taxabla real property omitted from the previous yoa~s laX
wallllni. (Only tho most current~rwlua can be reported):

DELETIONS FROM TAXABlE REAL PROPERTY IMPROVEMENTS:
Destruction of taxable property impriwements.

DisconnedlonslExcluSions:

Previously Taxable Property:

SI,02),702,Ooo

$3,105,150

$0

SO

$0

SO

SO

SO

SO

$690,170

•Ths Includes the actual value of .. taxabla real property plus the ac:lualwlue of reigious, privale schools, end charitable real property.
- ConslruetIon is dofinod'as newty constructed taxable ""I property structures.
'-Includes production from a new mine and in..-eln produdlon of a produclng mne.

NOTE: AI levies must be certified to the Board of County Co!M'ISslone.. no later than December 15,2010


